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DISCLAIMER

The information contained in this presentation has not been independently verified. The Company assumes no responsibility or liability whatsoever (in negligence or
otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising,
whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not
the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information
concerning the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at
the date of this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or
reproduction of this presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the applicable
laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any
securities, nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This
document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written
consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial
performance. These views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies
as well as various risks and these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place
undue reliance on these forward looking statements, which are based on the current view of the management of the Company on future events. No assurance can be
given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility
to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. These statements can
be recognized by the use of words such as "expects," "plans,” "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not
guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of various factors and
assumptions. A potential investor should read the Offer Document first for details of forecasts and projections and consider the assumptions used and make their own
assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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UNLOCKING HYDROCARBONS

EXPLORATION STAGE PRODUCTION STAGE

SATELLITE DATA SATELLITE DATA SEISMIC DATA ULTRASOUND

REX REX %I%JAL rexonics

GRAVITY™ SEEPAGE™ DRILLING™
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REX GRAVITY ™

COMPARISON: TRADITIONAL vs REX
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Traditional satellite gravity anomaly chart Presence of gravity anomalies better defined with Rex Gravity
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REX SEEPAGE ™

COMPARISON: TRADITIONAL vs REX

Infrared indicators oman dlock 50

"Invisible" oil slicks can be imaged by
taking photos of the water surface at a
certain angle to the sun light

Traditional photo image of oil slicks, showing singular slicks Rex Seepage showing oil slicks using superimposed
satellite slick detection data charts
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REX VIRTUAL DRILLING™

DERISKING HYDROCARBON EXPLORATION USING REX VIRTUAL DRILLING

Detects the presence of hydrocarbon accumulations as well as
migration paths

Provides information about fluid type (oil/brine)
Provides volumetric reserve information
Works on both offshore and onshore seismic data

The Rex Technologies are developed and fully owned by Rex Technology
Management Ltd.
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REX VIRTUAL DRILLING™

[0 0 PROSPECTS IDENTIFIED USING CONVENTIONAL GEOLOGICAL ANALYSIS
| HYDROCARBONS DETECTED USING REX VIRTUAL DRILLING™
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SAMPLE OF REX VIRTUAL DRILLING
RESULTS

USED REX VIRTUAL DRILLING ON 59 PROSPECTS MONITORED BY NORTH ENERGY OVER PAST 2 YEARS:
OUT OF 41 WELLS DRILLED, 35 PREDICTIONS WERE SPOT-ON

AARRARAARA = mow

16 predicted positive
= 11 drilled with commercial oil (69%)
= 5 failures had weak anomalies (decision to drill based on North Energy’s own interpretation of data)

25 predicted negative
= 24 out of 25 were dry (96%)
= Savingsin 2012/13
=  Full effect in 2014

18 positives not drilled yet
= 5in North Energy acreage
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REXONIC — GAME-CHANGER FOR OIL
PRODUCTION

OFFSHORE I ONSHORE
i

WATER — No water waste, no water
pollution, no sea contamination

AIR — No air pollution before, during
and after the treatments

GROUND - No ground contamination
before, during and after the

treatments
TSR o "R AEALTH AND SAPETY = No hazard
MAX. WELL TEMPERATURE for human resources, no hesitation

RESONATOR IN 1950
PERFORATION ZONE IESIED 0
AR INCREASED o
20,000 FT. oirtow> l )

against health problems

DIFFERENTIATORS — No chemicals
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REXONIC — PROVEN TECHNOLOGY

FIELD TESTED TECHNOLOGY - Proven that oil production can be increased by 30% up to 380%

PAST CASES ONSHORE PAST CASES OFFSHORE
+380% +107%
A
235
bpd 106 BPD = 1865
All time bpd
high
: +65%
: 137
+197% : T bpd
116 :
Bpd : 899
: 83 bpd
2 B t:‘;fd bpd
: I~N—
: e e
Before After : Before After Before After Before After
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CLIENT ADVANTAGES

- Short downtime of less than
2 hours

- Less environmental risks

- Cheaper than common chemical
treatment procedures

- Easy to scale technology
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MORE & BETTER QUALITY
CONCESSIONS

TYPICAL MID-CAP E&P COMPANY
1-2 shortlisted

5 — 10 concessions reviewed conventionally per year
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200 concessions expected to be scanned in 2014
with Rex Virtual Drilling
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FOCUS ON EXPLORATION PHASE;

REVENUE IN PRODUCTION PHASE

$/BOE, RISKED

PROSPECTIVE RESOURCES CONTINGENT

RESOURCES

1 2 3 4 @ 5 6
LICENCE : o
AWARD  EXPLOR.  DISCOV.  DEVT. PDO

Exploration & Appraisal phases

1. Prove up value
2. Sell oil in the ground

* Assuming transfer of 20% stakes in PL 509S, PL 509BS and PL 509CS and additional 20% stake in PL 498 is completed

** Plan for Development and Operation
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7

RESERVES

8 9 10 11 12 13 14 15
CONSTRUCTION FIRST OIL PRODUCTION

YEAR

Production phase

3. Complementary recurring revenue from Rexonic (license
or service model) without need for heavy capex
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DELIVERY ON PROMISES

As at IPO, 31 July 2013

Exposure to 10 concessions
Geographical footprint in 3 regions:
the Middle East, the US and Norway
1 Joint Venture:

* HiRex for Southeast Asia

Shareholder base:

1,004,683,156 shares

Raised at IPO: S$85.3 million
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As at 29 May 2014

Exposure to 24 concessions

Geographical footprint in 5 regions: the Middle East,
the US, Norway, Trinidad & Tobago and Australia

2 Joint Ventures:

» HiRex for Southeast Asia

* Rexonic, Switzerland, for Central and South America

Shareholder base:

1,094,957,263 shares

Oil discovery in Oman
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OVERVIEW OF REX CONCESSIONS

SWITZERLAND
REXONIC JV UAE
E RAK OFFSHORE
NORWAY @
14 LICENCES 5 . + RAKONSHORE
OFFSHORE H : Bl SHARJAH OFFSHORE

USA
FRAM _ SINGAPORE

EXPLORATION .
22.3%® s HQ

B?c;wcﬁl\slo AUSTRALIA
VIC/P57
TRINIDAD OFFSHORE OFFSHORE®
3 CONCESSIONS MALAYSIA
ONSHORE HIREX JV

(1) Assuming transfer of 20% stakes in PL 509S, PL 509BS and PL 509CS and additional 20% stake in PL 498 is completed

(2) Upon completion of an investor’s subscription of 6,288,238 new shares in Fram Exploration ASA [ J
(3) Upon completion of the acquisition of a 20% stake in VIC/P57

p. 15
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2014 DRILLING PROGRAMME*

EXPECT TO DRILL: 4-6 OFFSHORE WELLS & UP TO 10 ONSHORE WELLS

LOCATION ONSHORE/ WELLS (ESTIMATED) OPERATOR
OFFSHORE

Oman Offshore o Hibiscus
Trinidad Onshore o0 o0 o0 Caribbean Rex
& Tobago (X )
UAE Offshore . TBD
Norway Offshore o Established players in
. . Norway
. Exploration/development well . Work over programme for existing wells . Exploration well by North Energy

* Drilling programme is subject to availability of suitable rigs (can take up to 9 months to commission), agreement and contribution of funding
by concession partners and operators, regulatory approval and other factors.
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STRONG STRATEGIC PARTNERS

TECHNOLOGY @ staure®

companies/ REX & Schroders ogsonic
INVESTORS ~ MANAGEMENT Parelt i | -
o . .. .
* ™\ north /—Lundin_| 9 LOT
INTERNATIONAL O retoicum = - L Sy LOTOS
OIL COMPANIES oV
@EDISON |30 Moving more. Moving the future. OMV .}:S:HEI:I: \ NE
NATIONAL OIL .
AGENCIES & % ,g% MINISTRY OF OIL & GAS
COMPANIES -~
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DEVELOPMENTS IN 2014

USA
Divested 49%
stake in LRDS

TRINIDAD
5-well onshore
drilling programme;
1 well to be put on
production

NORWAY
ubscribed to Nort
Energy’s private

placement;

acquired 6 new

licences

OMAN
Oil discovery; 2nd
phase of EPSA*;
intention to do
EWTA with aim for
early productio

EPSA — Exploration & Production Sharing Agreement
EWT — Extended Well Testing

AUSTRALIA
Signed Heads
of Agreement to
acquire a 20%
stake in
VIC/P57
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VALUE IN PROVING UP MORE
OIL IN BLOCK 50 OMAN

‘ BLOCK 50
’ Area explored so far only covers

a few hundred sq km
Promising remaining potential
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RECORD TIMING OF BLOCK 50
EXPLORATION

Completed within 3 years vs normal cycle of 3 to 5 years

Early
2011 2014
I I
: Successful oil :
, Licence Rig discovery & I
1 acquired Farm-out secured flow test |
I I
L I ! ,
Seismic Funding Drill two Approval obtained for
acquisition secured exploration second phase of
campaign wells EPSA*

*Exploration and Production Sharing Agreement
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KEY MANAGEMENT

BOARD OF DIRECTORS

DAN BROSTROM
Executive Chairman

>33 years of business
management experience,
including as CEO of
shipping firm Brostrom UK
and CEO of real estate
firm Hufvudstaden UK Ltd.

p. 21

DR KARL LIDGREN
Non Executive Director

SAMEER KHAN
Independent Director

ABDERAHMANE FODIL
Independent Director

Founder of Rex Partners
and Rex International
Holding; utilised satellite
altimeter data in oll
exploration activities which
enable major oil and gas
findings since 1980s. Was
Professor teaching
Economics for

28 years.

>40 years of experience in
the field of accounting,
business and financial
advisory. He was with
Drydocks World Group, a
maritime group in the
Middle East, for 28 years.
He was its Group CFO and
Executive Director from
2007 to 2011.

Chief Investment Officer of
Global Investment Holding
Co Ltd, where he manages
investment activities,
including private equity
investments and joint
ventures for middle-eastern
investors. He had worked
for multi-billion sovereign
wealth funds in Abu Dhabi.

bs

-
BOON-ANN SIN

Lead Independent Director

21 years in Drew & Napier
LLC; currently the deputy
managing director of their
corporate and finance
department. Was a
Member of Parliament in
Singapore for 14 years
and a law lecturer for 5
years.
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KEY MANAGEMENT

KEY EXECUTIVES

MANS LIDGREN
Chief Executive Officer

KRISTOFER SKANTZE
Chief Operating Officer

PER LIND
Chief Financial Officer

ROLF LETHENSTROM
Chief Investment Officer

LINA BERNTSEN
Chief Technology Officer

Was interim CEO and
director of Lime
Petroleum Plc and CFO
of his family’s business.
Has seven years’
experience in financial
structuring, mergers
and acquisitions,
investments and
business development
in Credit Suisse and in
his family business.

p. 22

Was head of sales &
marketing at HeiQ
Materials AG; and held
various positions at
Swedish high-tech
company Anoto Group
AB in its Lund and
Boston offices. Has
invented and filed for
several patents, of which
at least nine were
granted.

>15 years’ experience in
finance, business and
corporate development in
Singapore and Europe.
Was VP, Investments at
Tangerine Time Pte Ltd

and Director, Investments

at Tangerine’s Raffles
Residency. Also was with
AEP Investment

Management, 15t Software
Corporation and Merchant

Venture Investments.

Was Executive Director
of Roleco Pte Ltd., his
own consultancy
business in finance and
contemporary art. He
was with Tetra Pak
Group for 30 years and
did several assignments
in finance and
administration in
Europe, Singapore,
India, Hungary, USA,
HK, Shanghai and Korea

Technology specialist;
was Rex Virtual Drilling
specialist at Lime
Petroleum from 2011 to
2012, and from 2010 to
2011 at Rex Oil & Gas.
From 2011 to 2012,
provided consultancy
services to the Group at
Equus Consulting,
which she also partly
owns.

LAI-SIONG MOK
Group General Manager

>20 years’ experience
in communications and
investor relations in
multinational listed
firms, including
conglomerate WBL
Corporation, Starhill
Global REIT,
CapitaLand, Oversea-
Chinese Banking
Corporation and
Overseas Union Bank.
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TECHNICAL EXPERTISE FROM

INDUSTRY VETERANS

Hans Lidgren, Founder, Rex Technology Management &
Chairman, Masirah Oil

>33 years of experience, using satellite altimeter data in oil exploration activities which
enabled major oil and gas findings in Norway and Oman in the 1980s. Developed Rex
technologies: a) Rex Gravity, b) Rex Seepage and c¢) Rex Virtual Drilling.

Dr Rabi Narayan Bastia, VP Exploration, Lime Petroleum

>34 years of experience in Applied Geology and Geophysics. 16 years in the Oil and
Natural Gas Corporation in India and 16 years in Reliance. Career highlights: Gas
discovery of the Krishna-Godavari basin in 2002, the Mahanadi Basin gas discovery
in 2003, and oil and gas discovery in the deep waters of the Cauvery basin in 2007.

Terje Hagevang, COO, Lime Petroleum Norway

>30 years’ experience in major oil companies, oil independents and consultancies.
Founding partner of several oil and service companies. Has in-depth knowledge of
the Norwegian Continental Shelf. Holds MSc in Geology and Applied Geophysics
and BSc in Geology from University of Oslo.

Ivar Aarseth, General Manager, Lime Petroleum Norway

40 years of technical, operational and managerial experience in the Oil & Gas
industry with independent or multi- national energy companies and governmental
bodies, such as DNO, Conoco Norway, Total E&P Norway and the Norwegian
Petroleum Directorate and the Norwegian Agency for International Development,

Andreas Kuhne, CEO, Rexonic AG

>25 years of experience. He is a founding partner of Ogsonic AG; has multiple
years of management and finance experience at Credit Suisse and other selected
companies, as well as broad experience in startup areas.

Peter Spenger, CTO, Rexonic AG

>30 years of experience. He is a founding partner of Ogsonic AG; he owned and
managed the world-leading industrial ultrasonic company, Telsonic AG, for more
than 17 years.

Svein Kjellesvik, Founder, Rex Commercial

40 years’ experience in Applied Geophysics. 27 years in Schlumberger and was the
President of their Global Marine Seismic Division. Since 2008, Svein as been
involved in the start-up of Rex Oil & Gas and Lime Petroleum.

Rune Skogen, CFO, Lime Petroleum Norway

>15 years of experience from finance, commercial, and management positions
in the oil and gas industry with independent or multi-national oil companies
such as Total and Dana Petroleum.

Chris Dyas, General Manager (UAE), Lime Petroleum

>30 years’ experience in international E&P engineering projects and contracts
covering original suppliers, major operators and service providers. Has previously
worked with Cooper-Rolls, Marathon Oil and Wood Group and holds an MSc in
Thermal Power and a Masters in Business Administration (MBA).

Dr Pascal Hos, COO, HIREX

14 years experience in reservoir engineering, production technology and rock
mechanics in major local and foreign companies. Previously worked at
Schlumberger Sugar Land Technology Center, NASA Johnson Space Center, USA,
Sarawak Shell Berhad; holds PhD in Mechanical Engineering.

Geoffrey Leid, General Manager, Caribbean Rex

An Attorney by profession and has specialised in real estate, corporate mergers and
acquisitions. He also sits on various Boards in the real estate, telecommunication
and energy sectors in the Caribbean.

Patrick Acham, Chief Geologist, Caribbean Rex

>45 years of diversified experience in the oil & gas industry from exploration
to corporate planning and management in Canada, the US and Trinidad &
Tobago.



WORLD ENERGY

NEW OIL DISCOVERIES REQUIRED

IN MILLION BARRELS PER DAY (MBPD)
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Source: EIA, International Energy Outlook 2013
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OIL DEMAND LINE

"

NEW DISCOVERIES

DEVELOPMENT OF
EXISTING
RESERVES

ENHANCED OIL RECOVERY

SUPPLY
GAP

2012 2017 2022 2027 2030

New oil discoveries
required to fill the gap
between depleting

current oll fields
and increase in oil
consumption
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WORLD ENERGY

MOST OF THE ‘EASY’ DISCOVERIES HAVE BEEN FOUND

OIL & GAS DISCOVERIES BY WATER DEPTH (Y-AXIS) & RESERVE SIZE (BUBBLE SIZE)

@ Oil Discoveries @ Gas Discoveries
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Source: Scottish Enterprise, Oil & Gas industry 2008-2017 report
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Deeper
discoveries requires
higher capex and opex

— New technologies
substantially de-risk
finding oil & gas
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MONETISATION STRATEGY

p. 26

DIVIDENDS IN-SPECIE

FARMING-OUT

Clusters of assets (by
region) to be held by
separate listed entities and
listed entities’ shares to be . Recycle sale proceeds into
L appraisal/ development _ _ _
distributed to Rex . . . investments into stakes in
. phase without incurring _
shareholders, subject to . new licences
. any additional cost
compliance of all relevant
rules and regulations

SALE OF ASSETS IN
Continue to hold stake in WHOLE OR IN PART

concession during
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NET ASSET VALUE AND MARKET

CAPITALISATION

p. 27

S$ million
1,600
$1.39b
1,400
| $1.26b $1.30b
1,200
1,000 43.9% 38.1% 40.0%
discount discount discount $0.78b
800 ’
600
400
200
0
Net Asset Value Net Asset Value Net Asset Value Market Cap
based on UOBKH's based on DBS’ based on SP Angel based on
Target Price of Target Price of Target Price of 29 May 2014
S$1.27 as at S$1.15 as at S$1.19 as at share price of
28 May 2014 4 Feb 2014 23 Apr 2014 S$0.71

Based on 1,094,957,263 ordinary shares as at 29 May 2014

REX

change the game



REX IS WELL-CAPITALISED FOR THE
NEXT FEW YEARS

Amount of funds raised

Pre-listing/ At asset & subsidiary level SGD 114.3 million USD 90 million
Pre-IPO (excluding share swap) SGD 35.6 million USD 28 million
IPO 31.7.2013 SGD 85.3 million
Private Placement (the “Second SGD 50.5 million

Placement ) (Net) 6.11.2013 Conversion Rate: SGD1.00 = USDO0.79
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USE OF IPO PROCEEDS REX’s 1Q 2014 results
announcement

Amount Amount Amount Balance

allocated deployed utilised $$°000
Use of IPO proceeds S$$°000 S$$°000 S$$°000
Investment in new oil and gas opportunities 15,690 - 11,160 4,530
Drilling in Middle East Concessions 12,383 - - 12,383
Drilling in Norwegian Licences 23,637 - 13,206 10,431
Repayment of loan to Rex Partners 2,354 - 2,354 -
General working capital 25,886 (1,704)® 5,126 19,056
Listing expenses to be borne by the Company 5,300 1,704 7,004 -
Total 85,250 - 38,850 46,400

1 S$1.70 million has been redeployed to listing expenses to be borne by our Company.
2 8$5.13 million has been used for Singapore’s office staff cost and operational expenses, consulting and professional fees.
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USE OF SECOND PLACEMENT
PROCEEDS REX’s 1Q 2014 results
announcement

Percentage Amount Amount

allocated allocated utilised Balance
Use of net proceeds from Second Placement % S$$°000 S$$°000 S$$°000

Exploration and drilling activities in new opportunities in the 35.1 17,856 - 17,856
Asia-Pacific region

Exploration and drilling activities in new opportunities in 33.0 16,787 10,519 6,268
geographical regions including the Middle East, Norway and
Western Europe

Invest in and expand the business in the oil services sector 31.9 16,228 12,400 3,828
using well stimulation technology
Total 100.0 50,871 22,919 27,952
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SHARE PRICE OVERVIEW

IPO FACTS

Listing date 31 July 2013
StOCkCOde5WH .......................................
SUbSC“ptlonOprb“CtranChe153)( .......................................
Sharepncea“POSGDOSO ...........................

SHARE FACTS AS AT THU, 29 MAY 2014 (CLOSING)

Share price SGD 0.71
Number of shares 1,094,957,263
Market capitalisation SGD 777.4 million
Share price development since IPO +42%

p.31

MAJOR SHAREHOLDERS*

Rex Commercial 50.86%

Public float 49.14%

Schroders

Credit Suisse
(Custodian)

Bank Vontobel
Osterreich AG

Macquarie Bank

Total 100.00%

*As at 29 May 2014
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LIQUIDITY & SHARE PRICE

Average daily trading volume since listing up to 29 May 2014:

Average daily trading volume for last 10 days up to 29 May 2014:

Award of Oman

drilling contract

1

1

i

New |
licences in |
Trinidad & |
Tobago |
1

Use of RVD by Bass of US
Strait Oil in Australia  holdings

2 new licences
in Norway;

=

b

L]

10.7 million shares

SP Angel

Restructuring  Addition into New licence  spudding of appointed as
MSCI Small in Norway — 2nd Omanwell  Intl Broker

Cap Index ! : 0

i i ? | 1stail productioni Divests 49% i
| i | inthe US 1 stake in Loyz I
' | ! | i Rex Drilling i
' ! ! 1 Proposed | Services :
' ! ! | acquisition | i
1 1 1

! Rexonic JV; Spudding of ; vofrestof 15 e licences !
i | 25% stake | 0

| & placement 1t Oman well; I e i in Norway :
[ i i | in South | ; )
| | 1 Erin Block | i :
: : b | Lol
: : | 11t Oman| + discovery |
: '} well result inOman !

R !

0 1
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b

L

1
Subscription |
to North
Energy’s
placement

15.2 million shares

Drilling
programme
in Trinidad
to start in
Q22014

Successful
flow test in
Oman, entry
into 2" phase

North
| Energy to
: Qrill at 2 _
! licences in
1 2H2014

14 licence
in Norway

Fram

:

S A e e

b

Spudding
of 1st
Trinidad
wel!

1

New
Management
appointments

May
Update

12 Aug 26 Aug

Source: Shareinvestor as at 29 May 2014

p. 32

09 Sep

23 Sep

07 Oct

ct 04 Nowv

18 Nov

Dec

02 Dec 16 30 Dec

i

13 Jan 7 Jan 10 Feb

24 Mar 07 Apr

change the game

0.9



CONTACT

Ms. Mok Lai Siong

Group General Manager, IR & Communications
T: +65 6908 4858

M: +65 8518 8945

Email: ir@rexih.com

Rex International Holding Ltd
1 George Street #14-01
Singapore 049145




