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Oil discovery in the second exploration well in Oman

SINGAPORE, 4 February 2014 – Rex International Holding Limited (“Rex International Holding” or

the “Company”, and together with its subsidiaries, the “Group”), one of the largest companies listed

on the Catalist of the Singapore Exchange Securities Trading Limited, is pleased to refer to the

3 February 2014 press release issued by Masirah Oil Ltd (“Masirah”), a 64 per cent indirectly owned

subsidiary of its jointly-controlled entity, Lime Petroleum Plc (“Lime”), which announced the

following:

“Muscat, 3 February 2014: Masirah Oil Limited (“Masirah”) today announced the successful

reach of the well target depth in the second exploration well in Block 50 Oman to its final

depth of >3,000 metres into the Cambrian formation. Hydrocarbons were discovered in

several formations with good oil sample extracted. The well will undergo data acquisition

before setting the completion for testing. The well was drilled using the independent leg

cantilever jack-up drilling rig Aban VII.

Mr Hans Lidgren, Chairman of Masirah, said, “The discovery of hydrocarbons in 2nd

exploration well is a significant step towards the deepening of our knowledge and

understanding of the offshore geology in the east of Oman, where no discovery has been

made before. The results from this well are vital for the future development of this block.

This discovery confirms the high quality and value of the Oman asset. We look forward to a

continued fruitful co-operation with the Ministry of Oil and Gas in Oman for many more

years to come, and we congratulate our shareholders Hibiscus Petroleum Berhad in

Malaysia, responsible for the drilling campaign, PETROCI the National Oil Company of Côte

D`Ivoire and Rex International Holding Ltd in Singapore, responsible for the use of Rex

Virtual Drilling technology, to a successful venture.”

This press release has been approved by Ministry of Oil and Gas of Oman.”



Commenting on Masirah’s press release, Mr Dan Broström, Executive Chairman of Rex International

Holding, said, “The oil discovery in the second exploration well is further testament to the accuracy of

our proprietary direct hydrocarbon indicator, Rex Virtual Drilling; this time in our very own

concession. The recent entry of oil majors such as France’s Total S.A. to Oman’s offshore areas

indicates their recognition of the potential of finding crude reserves in the region and gives a vote of

confidence to the findings of Rex Virtual Drilling.

“In late January 2014, we have been awarded stakes in five more concessions which we have scanned

using Rex Virtual Drilling in Norway. We will continue to actively build our portfolio in different

geographies, leveraging on Rex Virtual Drilling’s technological efficacy and its time and cost

efficiency,” Mr Broström added.

The prowess of Rex Virtual Drilling had previously been confirmed by many blind and live tests with

an unprecedented success rate of more than 85 per cent.  The game-changing technology allows the

Company to identify liquids such as oil, condensate gas and water in the ground from analysis of

seismic data. This approach is fundamentally different from the common industry practice of looking

for geological structures from seismic data analysis and making probability estimates of finding oil.

Based on its ability to directly locate hydrocarbons, Rex Virtual Drilling can achieve its unique success

rate of more than 50 per cent in exploratory drilling, compared to the global industry average chance

of success of 10-15 per cent.

Rex International Holding holds an indirect 65 per cent stake in Lime while Hibiscus Petroleum Berhad

indirectly holds the remaining 35 per cent stake. Lime holds a 64 per cent stake in Masirah while

PETROCI, the National Oil Company of the Ivory Coast (also known as Côte D`Ivoire), has a 36 per cent

participating interest in Masirah. Masirah holds 100 per cent of the Block 50 Oman concession.

--- END ---

About Rex International Holding

Rex International Holding was listed on Singapore Exchange Securities Trading Limited’s Catalist Board on 31

July 2013. The oil exploration and production company has access to a set of proprietary and innovative

exploration technologies, Rex Technologies, originating from the Company’s Swedish founders. These include



the game-changing Rex Virtual Drilling technology, the world’s first direct hydrocarbon detector using seismic

data, which literally enables the Group to ‘see oil in the ground’ by pinpointing the location of oil reservoirs in

the sub-surface. Through the exploration accuracy of Rex Technologies which are applicable to both onshore

and offshore oil exploration, the oil discovery success rate is significantly increased. The Company also owns the

unique Rexonic ultrasound technology which is used for well bore cleaning which allows for significantly

increased oil production in wells that have issues with clogging and deposits.

Rex International Holding holds rights to explore oil and gas in the Middle East, Norway, the US and Trinidad &

Tobago. These offshore and onshore concessions cover an aggregate area of over 25,000 square kilometres in

regions known for previous oil and gas discoveries. Located in politically stable countries with well-developed oil

and gas infrastructures, Rex International Holding has a portfolio of assets that is geographically diversified and

consists of both onshore and offshore concessions.
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